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To The Members of Trinethra Wind and Hydro Power Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Trinethra Wind and Hydro
Power Private Limited (“the Company”), which comprise the Balance Sheet as at March
31, 2023, and the Statement of Profit and Loss, the Cash Flow Statement, and a summary
of signiticant accounting policies and other explanatory information (hereinatter reterred
to as the “financial stateamants”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Acl, 2013 ("Lhe AcL™) in the manner so1equited and give a true and fair view in conformity
wilh Uie Accounling Standards prescribed under section 1JJ ot the Act read with the
Companies (Accounting Standards) Rules, 2021, as amended (“Accounting Standards”)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, and its loss and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are turther described in the Auditor's Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

+« The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
include the financial statements and our auditor’s report thereon.

« Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

« If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
othing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irreqularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statemenls, mdndagemenl is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors elther Intends to liquidate the Lompany or to cease operations, or has no realistic
alternative but to do so.

lhe Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professjonal skepticism throuahout the audit, We also:

» Identify and assess the risks of material misstatement of the financial statements,
whelher due o fiaud v crior, design and perfurin audil procedures responslive o Lhose
risks, and oblain audit evidence that is sufficient and appropriate to provide a basis for
our apinion. The risk of not detecting a materinl misstatement resulting fram frand s
higher than tor one vesulting fiomn eooon, as frand may invnlve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
T sratements in place and the operating ettectiveness ot such controls.
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» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the
Company to expreans an opininn nn the financinl statements We are respansihle for the
direction, supervision and performance of the audit of the financial statements of the
Company.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The financial statements of the Company for the year ended March 31, 2022 were audited
by predecessor auditor and expressed unmodified opinion vide their report dated July 12,
2022.

Our opinion on the financial statements is not modified in respect of the above matter.
Repourl un Olther Leydl and Reguldatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

Jd) Wu have soughl and obltalned oll the Informatlon and explanatlons which to the
beat of our kKnowledge and belief were nacessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
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<)

d)

f)

g)

h)

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to financial statements.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the Company being a private company, section 197 of the Act related
to the managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of vur infunmation and dccording Lo Lthe
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 30 to the financial
statements;

ii. ~ The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of it's knowledge

and belief, as disclosed in the note 35(v) to the financial statements no
funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries"”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.
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(b) The Management has represented, that, to the best of it's knowledge

and belief, as disclosed in the note 35(vi) to the financial statements,
no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered

Vi,

reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

The Company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the
Company w.e.f. April 1, 2023, and accordingly, reporting under Rule 11(g)
of Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended March 31, 2023,

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
R” A statement on the matters spacifiad in paragraphs 3 and 1 of the Order.

Place: Mumbai

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

AL

Mehul Parekh

(Partner)

(Membership No. 121513)
(UDIN: 23121513BGYAAN6819)

Date: June 1, 2023
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ANNEXURE “A” TO THE INDEPENDFNT ALUDTTOR’S REPORT
Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act’”)

We have audited the internal financial controls with reference to financial statements of
Trinethra Wind and Hydro Power Private Limited (“the Company”) as of March 31, 2023 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to financial statements based on the internal control with reference to
financial statements criteria established by the Company considering the essential
components of internal contral stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
Ihese responsibilities include the design, implementation and maintenance of adequate
internal financial cantrals that were aperating effectively far ensuring the arderly and efficient
conducl ol s business, Including  adherence to respective company's policies, the
safcguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements of the Company based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicabie to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financinl controls with reference to finonciol  stotementa andd e upen sling
effecliveness. Our audit of Internal flnancial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statemaents, nssessing the nisk that a matenial weakness exisis, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether duc to fraud or error.

We helieve that the andit evidence we have nhtained is anfficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls with reference to
financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of e inkernal fingncial conbiols with reference W Mnanclal
staternents to future perlods are subject to the risk that the internal tinancial control with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls wilh reference to
financial statements were operating effectively as at March 31, 2023, based on the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Tinarcial Conlivls Over Tinancial Repurling issued by U TnsUlule uf
Chatlered Accountants of India.

For Deloitte Haskins & Sells LLP
Chidarlered Accountants
(Firm's Registration No117366W/W-100018)

A4
/)/Z et

Mehul Parelkh
{Parther)
(Membership No. 121513)
(UDIN: 23121513BGYAAN6819)
Place: Mumbai
Date: June 1, 2023
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

Refer

red to in paragraph 2 under ‘Report on Other Legal and Regulatory

Requirements’ section of our report to the members of Trinethra Wind and Hydro

Powe

r Private Limited of even date

In terms of the information and explanations sought by us and given by the Company and

the bo
best o

oks of account and records examined by us in the normal course of audit and to the
f our knowledge and belief, we state that:

(i) In respect of its property, plant and equipment:

(a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant and equipment.

(B) As the Company does not hold any intangible assets, reporting under clause
3(i)(D) of the ordet is nul applicable,

(b) The Company has a program of verification of property, plant and equipment so to

(©)

cover all the items over a perivd ul 3 years which, In vur vpinion, 15 reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to
Lhe program, eerralh property, plant and squipment weie dus fur verificalion during
the year and were physically verlfled by the management during the year.
According to the information and explanations given to us, no matcrial
discrepancies were noticed on such verification.

Based on the examination of the registered title deed and other records provided
to us, we report that, the title deeds of all the immovable properties, (other than
immovable properties where the Company is the lessee and the lease agreements
are duly executed in favour of the Company) disclosed in the financial statements
included in property, plant and equipment are held in the name of the Company as
at the balance sheet date.

(d) The Company has not revalued any of its property, plant and equipment during the

year. The Company does not have any intangible assets.

(e) No proceedings have been initiated during the year or are pending against the

(i) In

Company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

respect of its inventories:

(a) The Company does not have any inventory and hence reporting under clause (it)(a)

nf the Qrder is not applicable.

(b) According to the information and explanations given to us, the Company has been

sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at any
point of time during the year, from banks or financial institutions on the basis of
security of current assets. In our opinion and according to the information and
explanations given to us, the quarterly returns or statements comprising (stock
statements, book debt statements, statements on ageing analysis of the
debtors/other receivables, and other stipulated financial information) filed by the
company with such banks or financial institutions are in agreement with the
unaudited books of account of the Company of the respective quarters.

Q-
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(iii}) (@) The Company has provided loans, during the year and details of which are given

(iv)

below:

. Loans
Particulars

(Rs. in Lakhs)

A. Aggregate amount granted/provided during the year:

- Holding Company 1/8
B. Balance outstanding as at balance sheet date in respect of

above case:

- Holding Company 16,98_6

The Company has not made investments, provided any guarantee or security to
any other entity during the year.

(LY The luans made during Lhe yedr dre houe splniun, priima facie, nul prejudicial
to the Company’s interest. The Company has not made investments, provided any
guarantee or security, to companies, firms, limited liability partnerships or any
other entity.

(c) In respect of loans granted by the Company, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments of
principal amounts and receipts of interest are regular as per stipulation.

(d) In respect of loans granted by the Company, there is no overdue amount
remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have fallen due during the year, has
been renewed or extended or fresh loans granted to settle the overdues of existing
loans given to the same parties.

(f) According to information and explanations given to us and based on the audit
procedures performed, the Company has not granted any loans or advances in the
nature of leans either repayable an demand ar without specifying any terms or
perind of repayment durlng the year. Hence, reparting tinder clause (H(f) Is hot
applicable.

The Company has complied with the provisions of Sections 185 of the Companies
Act, 2013 in respect of loans granted and guarantees provided. There are no
securities given in respect of which provisions of Section 185 of Companies Act
2013 are applicable. Further in our opinion and according to information and
explanations given to us, provisions of section 186 of the Companies Act 2013 are
not applicable to the Company.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government
under Section 148(1) of the Companies Act, 2013. We have broadly reviewed the
cost records maintained by the Company pursuant to the Companies (Cost Records
and Audit) Rules, 2014, as amended, prescribed by the Central Government under
sub-section (1) of Section 148 of the Companies Act, 2013, and are of the opinion
that prima facie, the prescribed cost records have been made and maintained. We
have, however, not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.
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(vii) In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Income-tax, Sales Tax, Service Tax, duty of Customs, duty of Excise, Value Added
Tax, cess and other material statutory dues applicable to the Company have
generally been regularly deposited by it with the appropriate authorities.

We have been informed that the provisions of the Employees’ State Insurance Act,
1948 are not applicable to the Company.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Income-tax and other material statutory dues in arrears as at
March 31, 2023 for a period of more than six months from the date they became
payable.

(b)There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2023.

(viii) There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 (43 of 1961) during the year.

(ix) In regpact of its borrowings:

(a) In our opinion, the Company has not defaulted in the repayment of loans or other
harrawings ar in the payment of interest thereon to any lender during the year,

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no
unutilised term loans at the beginning of the year and hence, reporting under clause
(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima-facie, not been used during the year for long-term
purposes by the Company.

(e) The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) and (ix)(f) of the Order is not
applicable.

(x) (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
(x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allolmenl or privale
placement of shares or convertible debentures (fully or partly or optionally} and
hence reporting under clause (x){b) of the Urder 1s not applicahle to the Lompany.

@
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(xi) In respect of frauds:

(a) To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of audit report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year

(i) The Company i3 not a Midhi Compony ond henee reporting under clauac (vi) of the
Order is not applicable.

(xiii) In our opinion, the Company is in compliance with section 188 of the Companies Act
for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company Is a private company and hence the
provisions of section 177 of the Companies Act, 2013 are not applicable to the
Cuttipdiy.

(xiv) In respect of internal audits:

(a) In our opinion the Company has an internal audit system commensurate with the
size and nature of its business.

(b) The internal audit reports of the Company issued till the date of the audit report,
for the period under audit has been considered by us.

(xv) L our opnnon duriy e year the Company has nol entered mto any non-cash
transactlons with its directors or persons connected with Its dlrectors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
sCompany.

{xvi) In respect of registration u/s 45-IA:
(a) The Company is not required to be registered under scction 45-1A of the Reserve
Bank of India Act, 1934 Hence, reporting under clause (vwi)(a), (h) and (r) is nnt

applicable.

(b) The Group does not have any CIC as part of the group and accordingly recporting
under clause (xvi)(d) of the Order is not applicable.

(wwii) The Compiny hivi nal incureeeed cishe lasses dhiring The Tinaneial yoor covarod by o
audit and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the
year.
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(xix) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans as described in Note 2.2 to the financial statements and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report which is not mitigated that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the

(xx) In respect of CSR unspent amount:

(a) The Company was not having net worth of rupees five hundred crore or more, or
turnover of rupees one thousand crore or more or a net profit of rupees five crore
or more during the immediately preceding financial year and hence, provisions of
Section 135 of the Act are not applicable to the Company during the year.
Accordingly, reporting under clause 3(xx) of the Order is not applicable for the
year.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

g

Mehul Parekh

Partner

(Membership No. 121513)
(UDIN: 23121513BGYAAN6819)

Place: Mumbai
Date: June 1, 2023



TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262
BALANCE SHEET AS AT MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

Notes March 31, 2023 March 31, 2022
Equity and Liabilities
Shareholders' funds
Share capital 3 4,050 4,050
Reserves and surplus 4 (4,375) (3,127)
(325) 923
Compulsorily convertible debentures (CCDs) 5 5,060 5,060
Non-current liabilities
Long-term borrowings 6 67,783 71,587
Deferred tax liability (net) 7 2,710 1,022
Other long-term liabilities 8 296 263
Long-term provisions 9 8 8
70,797 72,880
Current liabilities
Short-term borrowings 10 6,004 4,157
Trade payables
Outstanding dues of micro and small enterprises 11 5 15
Outstanding dues to creditors other than micro and small enterprises 11 242 298
Uther current habilitics [ 4,099 1,557
Short-term provisions 9 5 5
10,955 8,032
TOTAL Rh 487 86,805
Assets
Non-current assets
Property, plant and equipment 12 56,164 58,663
Long-term loans and advances 13 17,040 16,835
Other non-current assets 14 4,875 3,083
78,079 78,581
Current assets
Trade receivables 15 647 495
Cash and cash equivalents (CCE) 16 (a) 1,900 1,239
Bank balances other than CCE above 16 (b) 3,533 4,390
Short-term loans and advances 13 449 212
Other current assets [7 1,879 1,978
8,408 8,314
TOTAL 86,487 86,895
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Deloitte Haskins & Sells LLP
Chartered Accountants
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TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2023

(All amounts in INR lakhs unless otherwise stated)

Notes March 31, 2023 March 31, 2022
Income
Revenue from operations 18 15,348 15,933
Other income 19 2,652 2,307
Total income (A) 18,000 18,240
Expenses
Operating and maintenance expenses 20 4,879 5,238
Employee benefits expense 21 191 108
Other expenses 22 1,005 804
Total expenses (B) 6,075 6,150
Earnings before interost, tax, depreciation and amortisation (EBITDA) (A-B) 11,925 12,090
Finance costs 23 8,975 9,157
Depreciation expense 12 2,510 2,511
Profit before tax 440 421
‘Tax expense
Current tax - -
Deferred tax expense 7 1,688 1,022
Total tax charge 1,688 1,022
Loss for the year (1,248) (601)
Earnings per equity share ('EPS') 24
[Nominal value of share INR 10/- each (March 31,2022; INR 10/- each)]
Basic and Diluted EPS (3.08) (1.48)
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Deloitte Haskins & Sells LLP

Chartered Accountants
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s
Nilesh Patil e—w=

Director and
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Date : June 01, 2023
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Company Secretary

Membership No. : A52042
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Date : June 01, 2023
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Director
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TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262
CAOIT PLOW STATEMLN L 0UR THE YEARL KNDLED MARCH 31,2023
(All amounts in INR lakhs unless otherwise stated)

March 31, 2023 March 31, 2022

Cash flows from operating activities
Profit before tax 440 421
Adjustment to reconcile profit before tax to net cash flows:

Depreciation expense 2,510 2,511

Assets written off - 9

Finance costs 8,975 9,157

Interest income (2,343) 9,142 (2,153) 9,525
Operating profit before working capital changes 9,582 9,946
Muvements ln wurklug capiedl ¢

(Dccrease) in trade payables (hA) a5)

(Necrease)/Increaso in other ourrent liabilitics (3Y) 480

Increase in provisions - 6

Increase/(Decrease) in other long-term liabilities 33 (208)

(Increasc) in trade reveivables (152) ?71)

Decrease/(Increase) in other current assets 119 (80)

Decrease In noti-current assets 240 27

{Ingrease) in Inans and advanceg 1483} (450) (30 (107)
Cash tlows from operations 9,232 9,839

Direct taxes (paid)/refund net (26) 9
Net cash flow from operating activities (A) 9,206 9,848
Cash flows from investing activities

Purchase of property, plant and equipment and capital wark in (11) (6)

progress, including capital advances

Proceeds from/(Investment in) fixed deposits 857 (4,389)

Loan given to related party (179) -

Interest received 291 82
Net cash flow from / (used in) investing activities (B) 958 4,313)
Cash flows from financing activities

Redemption of non convertible debentures 4,157) (1,006)

Proceeds from long-term borrowings 6,201 2,860

Repayment of long-term borrowings (4,001) -

Finance cost paid (7,546) (6,484)
Net cash flow used in financing activities () (9,503) (4,640)
Net increase in cash and cash equivalents (A+R+() 661 894
Cash and cash equivalents as at the beginning of the year 1,239 345
Cash and cash equivalents as at the end of the Year 1,900 1,239
Reconciliation of cash and cash equivalents with the balance sheet:
Components of cash and cash equivalents
Cash in hand - -
Balance in current account 270 49
Balance in deposit account 1,630 1,190
Cash and cash equivalents as at the end of the year

1,900 1,239

(refer note 16 (a) )

N




TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2023
(All amounts in INR lakhs unless otherwise stated)
Summary of significant accounting policies (refer note 2,1)
Note:
[) The above Cash Flow Statement has been prepared under the indirect method as set out in the Accounting Standard (AS-3) on Cash Flow Statement.

I) Figures in brackets are outflows.
IT) Direct taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing activities.

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of

Chartered Accountants Trinethra Wind and Hydro Power Private Limited
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Partner Director and Finance Controller Director
Membership No. : 121513 DIN : 09426673 DIN : 07597673
Place : Mumbai Place : Goa Place : Amsterdam
Date :June 01, 2023 Date : June 01, 2023 Date : June 01, 2023
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Deepesh Shah
Company Secretary
Membership No. : A52042

Place : Mumbai
Date : June 01, 2023



TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

1 Corporate information

Trinethra Wind and Hydro Power Private Limited (the 'company’) is a private limited company domiciled in India. The company is in the business of
generation and sale of electricity. The company has as at March 31, 2023 operating wind mills of 101.2 MW capacity at Morbi & Rajkot Districts in
Gujarat.

2 Basis of preparation

The financial statements of the company have been preparcd in accordance with generally accepted accounting principles in India (Indian GAAP).
The finaneial statements have been prepared to comply in all material respects with the Accounting Standards notified under the section 133 of the
Companies Act, 2013 read with Companies (Accounting Standard) Rules, 2021, The financial statements have been prepared on an acerual hasis and
under (e histoical cost conventlon. The accountmg policies have been consistently applied by the company and are consistent with those used in the
previous year.

2.1 Summary of significant accounting policies
a. Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires management to make judgments, estimates and assumptions that
affect the reported amounts of revenues, expenses, assels and liabilities and disclosure of contingent liabilities at the end of the reporting period.
Although these estimates are based upon management’s best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring material adjustment to the carrying amounts of assets or liabilities in future periods.

b. Revenue recognition

T T swcuplavtd W L BHRIEHE HIAE 1 () rvdeabile Und i eeomamie benetits wall How (o the corpuny und the revenue can be reliably measured.
The specific recognition criteria described below must also be met before revenue is recognized.

Sale of electricity

Revenue from the sale of clectricity is recognized on the basis of the number of units of power gencrated and supplicd in accordance with joint meter
readings undertaken on a monthly basis by representatives of the licensed distribution or transmission utilitics and the company at the rates prevailing
on the date of supply to grid as determined by the power purchasc agreements cntered into with customers under opcen access salc.

Accrued revenue 1eptesents the revenue that the company recognizes where the PPA is signed but invoice is raised subsequently.

Interest

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate. Interest from
customers on delayed payment is recognised only upon its reasonable certainty of receipt. Interest income is included under the head “other income”
in the statement of profit and loss.

Insurance claims
Receipts from insurance claims are accounted after the same are approved by the insurance company.

¢. Foreign currency transactions and translations

Initial recognition
Foreign currency transactions are recorded in the reporting currency by applying the exchange rate between the reporting currency and the foreign
currency at the date of the transaction.

Conversion
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of historical cost denominated in
a foreign currency are reported using the exchange rate at the date of the transaction.

Exchange differences

Exchange differences arising on translation/ settlement of foreign currency monetary items are recognized as income or as expenses in the period in
which they arise. Non-monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the
exchange rate at the date of the transaction. Non-monetary items, which are meastred at fair value or other similar valuation denominated in a foreign
currency, are translated using the exchange rate at the date when such value was determined.
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TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108IVIH ZUUSP FU350262
NOTES TO THE FINANCIAL. STATEMENTS FOR THE YFAR FNDFD MARCTI 31, 2023
(Al arunty in INR lukhy unless othorwisc slaled)

d. Property, plant and equipment
Property, plant and equipment are stated at cost net of accumulated depreciation and accumulated impairment losscs, if any. The costs compriscs of
the purchase price, borrowings costs if capitalisation criteria arc met and directly attributable costs of bringing the asset to its working condition for
the intended use. Any trade discounts and rebates are deducted in arriving at the cost of the property, plant equipment.
Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it increases the future benefits from the
existing assct beyond its previously assessed standard of performance. All other expenscs on existing fixed asscts, including day-to-day repairs and
maintenance expenditure and the cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses are
incurred.
Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised.
The company identifies and determines cost of each component/part of the asset separately, if it has a cost that is significant to the total cost nf the
assel aud lias @ useful 1ife that 1s matenially ditterent from that of the remaining life,
Capital work-in-progress
Costs and direct expenses incurred for construction of assets or assets to be acquired and which are not ready for use are disclosed under “Capital
Work- in- Progress™.
e. Depreciation on property, plant and equipment
The company provides depreciation on Straight line (SLM) and Written Down Value (WDV) basis on Plant and machinery and other assets on the
basis of useful life estimated by the management. The company has used the following useful life to provide depreciation on its property, plant and
equipment. Temporary structures are depreciated fully in the year in which they are capitalised.
Category of property, plant and equipment SLM / WDV Useful life
Plant and equipment* SLM 3 - 40 years
WDV 15 years
Building WDV 30 Years
Computer WDV 3 Years
Office Equipment WDV 5 Years
Lensehold Land SLM 20 Years
* Based on technical estimate, the useful life of plant and equipment is different than indicated in Schedule IT to the Companies Act,2013.
f. Impairment
The company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the company estimates the asset’s recoverable amount, An asset’s recoverable amount is the higher of an
asset’s net selling price and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. Where the carrying amount of an asset exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market asscssments of the time value of moncy and the risks
specific to the assct. In determining net sclling price, recent market transactions are taken into account, if available. If no such transactions can be
identified, an appropriate valuation model is uscd.
g. Leases
‘Where the company is lessee
Leases, where the lessor effectively retains substantially all the risks and bencfits of ownership of the leased item, are classified as operating leascs.
Operating lease payments are recognized as an expensc in the statement of profit and loss on a straight-line basis over the lease term.
b Itarrawing vouls
Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of borrowings.
Borrowing cost directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they
occur.
Fees towards structuring / arrangements and securitisation and other incidental costs incurred in connection with borrowings are amortised over the
period of the loan.
T
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TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023
(All amounts in INR lakhs unless otherwise stated)

Income Tax

Tax expense comprises of current and deferred tax. . Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income Tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdiction where the company operates
The tax rates and tax laws used to compute the amount are thase that are enacted or substantively enaoted, at the reporting datc.

Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting income originating during
current year and reversal of timing differences of earlier years. Deferred tax is measured based on the tax rates and the tax laws enacted or
substantively enacted at the balance sheet date, Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realised. In situations where the company has unabsorbed
depreciation or carry forward tax losses, all deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that
they can be realised against future taxable profits.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities
and the deferred tax assets and the deferred tax liabilities relate to the same taxable entity and the same taxation authority.

j- Earnings per share
Basic carnings per sharc arc calculated by dividing the net profit or loss for the period attributable to equity sharcholders by the weighted average
number of cquity shares outstanding during the period. Partly paid equity shares arc treated as a fraction of an cquity share to the extent that they arc
entitled to participate in dividends relative to a fully paid equity share during the reporting period. The weighted average number of cquity shares are
adjusted for events such as bonus issue, bonus element in the rights issue, share split and reverse share split (consolidation of shares) that have
changed the number of cquity shares outstanding, without corresponding change in resources.
Fur the purpusie of ealeninring dilired camings per shate, the not proflt or logs for the period altibutable W eyuity shareholders and the weighted
avorage number of shares vulstanding duting (e perlod are adjusted tor the ettects of all dilutive potential equity shares.

k. Retirement and other employee benefits
Retirement benefits in the form of Provident Fund is a defined contribution scheme. The contributions are charged to the statement of profit and loss
for the yeai when the contributions arc due, The cotnpany hias no obligatlon, other than the contribution payable to the provident fund.
The company operates only one defined benefit plan for its employees i.e. gratuity. The costs of providing this benefit are determined on the basis of
actuarial valuation at each year end. Actuarial valuation is carried out using the projected unit credit method. Actuarial gains and losses of the defined
benefit plan are recognised in full in the period in which they occur in the Statement of profit and loss.
Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit, The company mcasurcs the
expected cost of such absences as the additional amount that it cxpects to pay as a result of the unused cntitlement that has accumulated at the
reporting date.
The company treats accumulated leave expected to be carricd forward beyond twelve months, as long-term employee benefit for measurcment
purposcs. Such long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the year-
cnd. Actuarial gains/losses arc immediately taken to the statement of profit and loss and are not deferred. The company presents the leave as a current
liability in the balance sheet, as it does not have an unconditional right to defer its settlement for 12 months after the reporting date. Where the
company has the unconditional legal and contractual right to defer the settlement for a period beyond 12 months, the same is presented as non-current
liability.

L. Segment Reporting
The Company intends to be in the business of generation and sale of electricity. The management considers that this constitutes a single busincss
scgment and geographically the company is operating in India hence disclosures of segment wise information is not required under AS 17 "Segment
Reporting

m. Provisions
A provision is recognised when the company has a present obligation as a result of past event; it is probable that an outflow of resources will be
required to settle the obligation, in respect of which a reliable estimate can be made of the amount of obligation. Provisions are not discounted to its
present value and are determined based on best estimate required to settle the obligation at the reporting date. These are reviewed at each reporting
date and adjusted to reflect the current best estimates.
Where the company expects some or all of a provision to be reimbursed, for example under an insurance contract, the reimbursement is recognized as
A kbl 0l sttt T anly swhent shie vemboreemsnt wvalyally sertatn. 1he expeoas ndating o any prowiviong Iy pregented (o tho otatomont ot prohit and
loss net of any reimbursement.

n. Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments with an original
maturity of three months or less.
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TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023
(All amounts in INR lakhs unless otherwise stated)

Other bank balances
It includes deposits having remaining maturity of less than twelve months as on reporting date which can be readily convertible to cash with
insignificant risk of changes in value.

Contingent liability

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of
one or more uncertain future events beyond the control of the company or a present obligation that is not recognised because it is not probable that an
outflow of resources will be required to scttle an obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognised becausc it cannot be measured reliably. The company does not recognise a contingent liability but discloses its existence in the
financial statements.

Current and non-current

The company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
* Expected to be realised or intended to be sold or consumed in normal operating cycle or;

- Expected to be realised within twelve months after the reporting period, or;

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

M liubility s cunent wh.

Ttis evpected to be settled in normul oneratine evele ar

There 15 no unconditivnul ght W dulir the acttlement af e Tability un l least Lwulvy monthe aftor the reporting pertod
The company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilitics.

Bascd on the nature of products and the time between the acquisition of asscts for processing and their realization in cash and cash cquivalents, the
company has ascertained its operating cycle as twelve months for the purpose of current / non-current classification of assets and liabilitics.

Measurement of EBITDA

As per the Guidance Note on the Schedule IIl to the Companies Act, 2013, the company has opted to present earnings before interest, tax,
depreciation and amortization (EBITDA) as a separate line item on the face of the statement of profit and loss. The company measures EBITDA on
the basis of profit/ (loss) from continuing operations. In its measurement, the company does not include depreciation and amortization expense,
finance costs and tax expense.

As at March 31, 2023; the current liabilities exceeds current assets of the company by INR 2547. The company has analysed the cashflow projections
for the Financial year 2023-24. Basis the cashflow projections and the financial support from its fellow subsidiary; Bothe Windfarm Development
Private Limited (Bothe') if need arises, the company would be in a position to service its current liabilities throughout during Financial year 2023-24,




TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023
(All amounts in INR lakhs unless otherwise stated)

3 Share capital

a)

b)

<)

d)

(e]

March 31, 2023 March 31, 2022

Authorised shares

42,000,000 (March 31,2022 ; 42,000,000 ) Equity shares of INR 10/- each 4,200 4,200
4,200 4.200
— e
Issucd, subscribed and fully paid-up shares :
40,500,000 (March 31,2022 ; 40,500,000) Equity shares of INR 10/- cach 4,050 4,050
Total issued, subscribed and paid-up share capital 4,050 4.050

Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

March 31, 2023 March 31, 2022
Numbers Amount Numbers Amount
Equity shares
At the beginning of the year 4,05,00,000 4,050 4,05,00,000 4,050
Issucd during the year - - - -
Outstanding at the end of the year 4,05.00,000 4.050 4.05.00,000 4,050

Terms / rights attached to equity shares

The company has only one class of equity shares having par value of INR 10 per share. Each shareholder is eligible for one vote per share held. The dividend if proposed
by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their
shareholding.

Shares held by helding company and subsidiary of holding company 3
Out of equity shares issucd by the company, shares held by holding company and subsidiary of holding company arc as below :

March 31, 2023 March 31, 2022
Comilnmn Sorven Kaprgy (maia) Povate Limited (CCEIFL), holding iy
4,04,99,990 (March 31,2022 ; 4,04,99,990) Equity shares of INK 10/- cach, 4,050 4,050
fully paid up.
Shubh Wind Power Private Limited, (holding shares on behalf of CGEIPL),
subsidiary of Continuum Green Encrgy (India) Privatc Limited
10 (March 31,2022 ; 10) Equity Sharcs of INR 10/- cach fully paid up ] 0
Outstanding at the end of the year 4,050 4.050
Details of registered shareholders holding more than 5% equity shares in the company *

March 31, 2023 March 31, 2022

Name of the shareholder Numbers % of holding Numbers % of holding
Equity shares of INR 10/- each paid up
Continuum Green Energy (India) Private Limitcd 4,05,00,000 100% 4,05,00,000 100%
(CGEIPL), holding company (and its's nominee)
Total 4.05.00,000 100% 4.05.00.000 100%

*Rased on heneliviad ownervhip

As per records of the company, including its regisier of sharcholders/ membere and other declarations received fium sharcholders regarding beneficial interest, the above
shareholding represents beneficial ownerships of shares.

Details of shares held by promoters
As at 31 March 2023

Promoter Name No. of shares ai Change during the year  No. of shares at % of Total % change during the
the beginning the end of the Shares year
ufl (ie yeut yenr
Fopetityuharen of IMIL 104 Carirr 4,U8,UU,U0U - 4,05,00,000 100% -

each fully paid up

Total 4,05,00,000 - 4,05,00,000 100% =




TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(All amounts in INR lakhs unless otherwise stated)

Details of shares held by promoters
As at 31 March 2022
Promoter Name No. of shares at Change during the year  No. of shares at % of Total Shares % change during the

the beginning the end of the year
of the vear year
Equity shares of INR 10/- CGEIPL 4,05,00,000 - 4.05,00,000 100% -
each fully paid up
Tulal 4,05.00,000 - 4,05,00,000 100% -

4 NRomaves amd suepluy

March 31, 2023 March 31, 2022

Deficit in the statement of profit and loss

Ralanee as per last financial etatomantp (3,197 {u,ittr)
Loss for the ycar (1,241) Nty
Deficit in (he statement of profit and loss (4,375 (3,177

5 Compulsorily convertible debentures (CCDs)
March 31, 2023 March 31, 2022

Compulsorily convertible debentures {unsecured)
S0,600,000 (March 31,2022 ; 50.600,000)10% compulsuily cunvertible debentures of INR 10/- each 5,060 5,060
5.060 5,060

Note:

CCDs arc issued to CGEIPL. Salicnt Terms of Compulsorily Convertible Debentures (CCDs) are as follows:-

1. CCDs shall not have any charge/recourse tn Project assets;

P M it sliall be payabled aoerugble on G4 (1 v ial npeeaion din of the projest

3. Any dividund/interestouupun vt CCDs shall be out of dividend distribution surplus left in the trust and retention account after mecting all reserve requirements and all
debt obligation and with prior permission of Lender.

4. CCDs shall not be redeemed during the currency of Lender’s loan except such release is made on fresh infusion of equity (either proportionately or fully) or by
conversion.

5. Prior intimation to be provided to Lender for conversion of CCDs to ordinary shares.

6. CCDs holders would have no voting rights in any annual general meeting/ extra ordinary general meeting of the company.

7. Upon conversion of CCDs, all resultant ordinary shares will have uniform rights and privileges {in all respect) with the existing ordinary sharcs.

8. Coupon ratc shall be 10% per annum compounded annually, on cumulative basis from the date of commissioning of the project. )
9. Interest on CCDs accrued will be paid in accordance with permitted distribution as defined in the financing documents executed with senior NCD holders of the

company.

6  Long-term borrowings

Non-current Current

March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Non Convertible Debentures 62,723 (R727 0.001 4,157
T30 (darch 31, 2022, 799 B TI% Won convertible debenture (NUD) of
INK 10,000,000/ each {refer notc 1)
Inter corporate borrowings (unsecured)
Loan from related party (refer note I1) 5,060 2,860

67,783 71,587 6,004 4,157

Current maturity of long-term borrowings disclosed under - - (6,004) (4157
the head "Short torm burrowings” (refor note 10)
Total 67,783 71,587 - -

Note:
I: NCDs are issned to Continuum Energy Lovanter Pt Limitod (CELI'L). Tl salicin terms o1 NUDs are as tollows:
1 The NCDs are freely transfarahle The NCDs are nnlistad and unratod,

o Dol W Lyan a Pyl VROIH 1R HILANE IR b o) oy (h ‘prlnulpnl amaunt of cuch UL ad e Bl e imeeonme o MK LUUUUU! 1o the prineipal amount
(Le. arthe 1ssue price of INR 98,00,000/-).
3 The NCDs bear interest on their antstanding prineipal amonnt o1 the mte of ¥./6 % por annuw plyg siplivalle, whitnhilig asee, pasnie gemn onnually on % August sl

Y February i cach year

4 In addition to interest, each NCD shall accrue a redemption premium at the rate of 2 % per annum plus applicable withhalding taxes nf the antstanding prineipal nmount
ULl August 2027, The Redepton Premwm shall be paid in full by the Company on the Maturity Date or otherwise at the date of redemption in full of a NCD to the
extent not paid earlier.

5 In necordanen with the Debentuie Trust Deed (DTD}, the WCL lolder has 4 right to redeem all (but not some only) of the NCDs at an amount equal to the principal
amount plus the Redemption Premium applicable to the NCDs (together with intercst accrued) on giving a notice to the Company and to the NCD Trustee in writing any
time on or after (I) the date falling 12 Business Days prior to 9 February 2027 or (ii) the date on which the aggregate principal amount of all outstanding Restricted Group
Issuer NCDs is less than INR 1,85,000.

6 The Company has a right to redeem all or any part of the NCDs held by NCD holder at 2n amount equal to the principal amount plus the Voluntary Redemption Premium
applicable to the NCDs (together with interest accrued) on giving notice to the NCD holder and the NCD Trustee as prescribed in DTD.

7 The NCDs are redgemnable in semi-snnnal nnequal instalrments avor the Poriod of pint yuaro sunging belwani 0.27% W 12 %0 liy with Maddatory Uash Sweep (MUS)

amount ranging between 1.625% to 3.875% as per the terms of DTD . Unless previously redeemed, or purchased and cancelled, the NCDs will be redeemed at their

principal amount {together with accrued but unpaid interest (if any)) on the date falling 15 years from the Initial Issue Date of March 04, 2021,

D\S K IN The company has a right to redeem NCDs, in part or full, in certain conditions as per the terms of the DTD.
¥ o
ey .«"—‘\G
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TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)
9 All of the obligations of the company including the payment of the debt are secured by:

L. a first ranking exclusive pledge over 100% (one hundred percent) of the equity shares of the Company and each other Restricted Group Issuer (other than Watsun
Infrabuild Private Limited where the holding company shall create and perfect a first ranking exclusive pledge over 51% (fifty one percent) of the equity shares of Watsun
Infrabuild Private Limited);
ii. a first ranking charge over the moveable and immovable assels (both present and future) of the company in connection with the Project operated by the Company
(including leaschold rights, but excluding immovable property in respect of which only a right to use has been provided), other than the curent assets of the Company;
PPA, insurance policies and project documents; Tssue Procceds Escrow Account, the Debt Service Reserve Account, the Restricted Surplus Account, the Senior Debt
Enforcement Proceeds Account and the Senior Debt Restricted Amortization Account of the Company.
iif. a second ranking charge over the current assets of the company and over the RCF Facility (Working Capital Facility) Restricted amortization Account, the RCF Facility
Enforcement Proceeds Account, the Operating Account, the Statutory Dues Account, the Operating and maintenance (O&M) Expenses Account, the Restricted Debt
Service Account and the Distribution Account of the Issuer.

10 The NCDs are guaranteed pursuant to the Deed of Corporate Guarantee executed by the other Restricted Group Issuers as defined above.
I1:The company has taken interest free unsecured loan from Bothe Windfarm Development Private Limited. The said loan shall be repaid at any date but not later than the
maturity of NCDs issued by the company.

7 Deferred tax liability (net)
March 31, 2023 March 31, 2022

Deferred tax liability

Property, plant and equipment: Impact of difference between book depreciation and tax depreciation 5,468 4,577
Gross deferred tax liability 5,468 4,577
Deferred tax asset

Provision for employee benefits K} -
Carry forward tax losses - 125
Unabsorbed depreciation 2,755 3.430
Gross deferred tax asset 2,758 3,555
Net deferred tax liability 2,710 1,022

8 Other long term liabilities

March 31,2023
Eomrity dugmaails Bt ushon 13! i —Mm%

Total 296 263

*Security deposits received from customers is interest free and payable at the end of the contract,

9  Provisions

Non Current Current
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Provision for cmployee benefits
Provision for gratuity 8 8 0 1
Provision for leave benefits - - 5 4
Total 5 8 5 5

10 Short-term borrowings
March 31, 2023 March 31, 2022
Current maturities of long-term borrowings (refer note 6) 6,004 4,157
Total 6,004 4,157
The company has availed working capital facility from IndusInd Bank Limited amounting to INR 2,000 out of which INR Nil was drawn as working capital, The company
has availed non fund bascd facility of INR 1,708 (March 31, 2022 : INR 1,871) against various stand by letters of credit issued in favour of Gujarat Energy Transmission
Corporation Limited;

The company has taken working capital facility from Indusind Bank Ltd (IBL) on the basis of sccurity of current asscts in respect to which stock statement is filed with
bank. The stock statement are in agreement with trade receivable as per books of accounts.

Note I: Salient terms of working capital facility:

a) First ranking charge by way of hypothecation over present and future current assets of the as more particularly set out in, and in accordance with the terms of, the Deed of
Hypothecation but excluding the Issue Proceeds Escrow Account, Debt Service Reserve Account, Senior Debt Restricted Amortization Account, Restricted Surplus
Account and senior debt enforcement proceeds account of the company;

b) Firat ranking chaige in accudance with the terms of the eed of Hypothecation, over certain Trust and Retention Accounts as defined under the facility agreement;

c) Second charge by way of morigage over the moveable (othei (an current assets) and immovable assets (both present and future) of the company in connection with the
Project (including leasehold sighty, but excluding immwwvahle property in respect of which only a right to use has been provided), in each case, as more particularly
ientified in, and in accordanco with the terma of, the Mus lgage Ducuients;

d) Secand charge on the Pledged Sharee of the cutnpuny und saoh othor Restiviud oy Issi sl hihi by LsEIPL 1 accordance with the terms of the Share Pledge
Agreement;

¢) Non disposal undeiluking (NDU) is Issued in respect of NDU shares as defined in the facility agreement signed with working capital lender;

f) Second ranking charge over the Power Purchase Agreements entered into by the company, Insurance Contracts and other project documents entered into by the company
in relation to the Projeet, in accordance with the terms of the Deed of Hypothecation;

I Sooond ronking charge eoui the Suuive Delt Eulbicenient Broceads Account, 1n accordance with the terms of the Deed of Hypothecation;

h) Guarantee issued by other restricted Eroup issuers in favour of security trustee for the benefit of working capital lender; and

i) The above facility carries an interest rate-of one year MCLR plus 0.30% p.a;

The rompany s i the horrowinga from banka aa applivaile g i 70 202233 and By 2021-42 tor the specihic putpuse lor which it was taken,




TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

11 Trade payables and other current liabilities
March 31, 2023 March 31, 2022

Trade payables
Outstanding dues of micro and small enterprises 5 15
Outstanding dues to creditors other than micro and small enterprises 242 298
247 313
Other current liabilities
Dues to related party 362 374
Interest accrued but not due on compulsorily convertible debentures (refer note 5) 380 506
Interest accrued but not due on non convertible debentures (refer note 6) 919 974
Liability towards premium on redemption of non convertible debentures (refer note 6) 2,951 1,589
Statutory dues payable* 37 26
Security deposits from customers** 50 83
Other payables - 5
Total 4,699 3,557

*Includes tax deducted at source, tax collected at source, cmployees provident fund, employecs profession tax and goods and scrvices tax ("GST").
**Security deposits received from customers is interest free and payable at the end of the contract.

Trade payable ageing schedule

Ao at Mareh 31, 2023
Outstanding for following periods from duc date of pavment
Current but not  Less than 1-2 2-3 Morc than Total
due 1 Year YCArR yeury 3 yeurs

Particulars Unbilled

i
'
i
th

(i) Total outstanding dues - -
of micro cnterpriscs and

small enterprisos

(ii) Total outstanding dues 184 - 58 - - - 242
of creditors other than

micro enterprises and

small enterprises

(iif) Disputed ducs of - - - - - - -
micro cnterprises and

small enterprises

(iv)Disputed dues of - - - = c = -
creditors other than micro

enterprises and small

cnterpriscs

Total 184 - 63 - - i 247

As at March 31, 2022
Outstanding for following periods from due date of pavment

. . Current but not  Less than i-2 2-3 More than Total
Particulars Unbilled
due 1 Year yeuars years 3 years
(i) Total outstanding ducs - - 15 - - - 15
of micro enterprises and
snall viler i iney .
(ii) Total outstanding dues 103 - 196 - - - 298

of creditors other than

micro enterprises and

small enterprises

(iii) Disputed dues of - . - 2 ~ . .
micro enterprises and

small enterprises

(iv)Disputed dues of - 5 = - . = 3
creditors other than micro

cnterprises and small

enterprises

Total 103 < 210 - - A1s




pue Jue[q ‘Aadorq 1epun padnord “(sessa] ot Jo Inoaey Ut paIncsxs A[np aIe sjuowes S ases] oY) pue

"s19s552 Ju1[qEUs 12110 pue Juswdmby Suryiomion ‘saUl] AMEE ‘D IETQNS (DI ) 1078I8U0D) SQUQINT puly sepmioul juowrdmbe pue jueig (1

OTEP 399US 90ue[eq oY) Je se A 105 oY) JO SUIZU AU} UT PJOY =18 SJUSULIIES [RIDURUL oY) ut juswdinbyy

99559] oYy T Auedwos ayy ==y~ sanredord uety) Isyio) sorpeced dqe.AOLTWI [ Jo spaep o[ oyl (I

19I0N
¥91°98 4 L ST ! 8€T'se £88 SOT £207 ‘I Y21 JE sy
£99°8S s - 6T [4 S8S°LE LE6 SOT TT0T ‘1€ YoIBIA JE SY
2019 33N
196 6 T 6 4 9€7°6 £0¢ = €207 ‘T€ Y2IBA JB SV
- - - - - - - - smawysn(pe/siesodsip/sojes
018z ¥ I £ I Lvr'T S = 1834 oy 10§ 381eY)
1569 5 1 9 I 68L'9 (94 - T20T ‘€ YIIEA JE S
= = = = = = - - srowsnfpe/siesodsip/sajeg
1152 3 - 3 1 0SH'T 129 = Teak ayy 10§ 981eY)
ovv'y 4 1 € = 6€E’Y S6 = 1202 ‘10 1Mdv 3e sy
uoneardaq
§79°S9 £l 6 SE £ PLE'YY 980°1 SOT €702 ‘1€ Y2aE A JB SV
- - - - - - - - syzounsn(pe/sjesodsip/saes
11 £ 8 = - - = = suonppy
$19'59 01 I St £ PLE'YY 980°1 SOT 1202 ‘1€ YIIE] 18 SV
- - - - - - - - simwysnipe/siesodsip/sojeg
9 9 = - 7 = - - suonIppy
809°s9 14 I S< £ bLEYY 980°1 SOT 1202 ‘10 11dy 3e sV
}o0[q $5015)
€10 Janduro yuawdinba 2urpn ST pue Qamtinhy uB plOYaSES u 01991
e 1 o 2Wo Ipiing sanmLIng pue jueg *PUBTT PIOYISENT . puer] pjoyaaiyg

(FereIs 2313110 sso[un sypye| UNI Ul siunowe [y)
€707 ‘1€ HOUVIN AIaNT ¥VAX THL 404 SINTWHLVIS TVIONVYIA O.L STLON
TLTOSEDLAS00ZTHINSOIOPN INID
TALIAITILYATd Y2A0d ONAAH ANV ANIAM VIHLEY-L

yuswdmbe pue juepd ‘Kyxadorg

(43



TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

13 Loans and advances

Unsecured, considered good unless stated otherwise Mon gurrant Current

March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Loans and advances to holding company 16,986 16,807 - -
Other advance - - 3
Prepaid expenses - 5 442 209
Advance taxes (net of provisions) 54 28 - -
Total 17,040 16,835 449 212
Note:

i) Loan given to holding company carries an interest rate equals to 12.12 % -a.. Principal and interest on the loan will be paid at in one or more arts, without any
g pany q p P p P

prepayment penalty, at any time prior to the expiry of 15 (fifteen) years but not later than 15 years from the date of loan given.
(ii) The company has no loans and advances which are either repayable on demand or are without specifying any terms or period of repayment.
14 Other non-current assets

Unsecured, considered good unless stated otherwise
March 31, 2023

March 31, 2022

Security deposits 19
Security deposit for leased asscts 2
Unamortised discount on issue of non convertible debentures 713
Interest on unsecured loan receivable from holding company 4,141

12
1
961

2.109

Total 4,875

3,083

15 Trade receivable
Unsecured, considered good unless stated otherwisce
March 31, 2023

March 31, 2022

Outstanding for a period exceeding six months from the date they are duc for payment 319
Other receivables 328

67
428

Total 647

495

Trade reccivables ageing schedule

As at March 31,2023
Outstanding for following periods from due date of pavment

. Current but  Less than 6 6 months — | More than 3
Particulars 1-3 yonrg PR YT T
i e Widntng yeur : yenrs

Truwl

Undisputed trade

receivables — considered 82 246 23 296 - -
good

Undisputed bade

1ectivables = Lonsldered - - - - - -
doubtful

Disputed trade receivables

— considered good . - "] -] g -

Disputed trade receivables
- considered doubtful - ] < - - a

647

Total 82 246 23 296 - -

647

As at March 31, 2022
Outstanding for following periods from duc date of pavment

. Current but  Less than 6 6 months — 1 More than 3
Particulars 1-2 years 2-3 years
naot due Months year years

Total

Undisputed trade

Reccivables ~ considered - 428 59 8 - -
good

Undisputed trade

Receivables — considered - - - = - -
doubtful

Disputed trade

Receivables — considered - = - - = =
good

Disputed trade
Receivables — considered - = = e = -
doubtful

495

- 428 59 8 -




TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED

CIN: U40108MH2008PTC350262

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

(All amounts in INR lakhs unless otherwisc stated)

March 31, 2023

March 31, 2022

16 (a) Cash and cash equivalents
Cash on hand

Balances with banks

- Current account

- Deposits with original maturity of less than 3 months
Total of cash and cash equivalents

270 49
1,630 1,190
{A) 1,900 1,239

March 31, 2023

March 31, 2022

16 (b) Other bank balances

- Deposits with remaining maturity up to a period of 12 months

Total

3,533

4,390

(B) 3,533

4,390

* Includes deposits created towards Debt Service Reserve as required under debenture trust deed amounting to INR 3,532 (March 31, 2022; INR 3,857).

17  Other current assets
Unsecured, considered good unless stated otherwise

March 31, 2023

March 31, 2022

Accrued income (Note i) 1,372 1,597
Interest accrued on fixed deposits 63 43
Unamortised discount on issue of non convertible debentures 249 249
Receivable against sharing of infrastructure facilities 195 89
Total 1.879 1.978
Note i: Accrued income represents revenue earned as at year end and billed to the customers subsequent to the year end,
18 Revenue from operations
March 31, 2023 March 31, 2022
Sale of electricity 15,219 15,933
Revenue loss recovered 129 -
Total 15,348 15,933
19  Other income
March 31, 2023 March 31, 2022
Interest income on
Bank deposits 299 115
Unsecured loan to holding company 2,043 2,037
Income tax rafind | i
Sluuing lovw fvn influsteucture facilitios 168 AR
Iusutance claim recelved 140 -
Miscellaneous income 1 84
Total 2,652 2,307
A0 Operating und mululonauce eapenses
March 31, 2023 March 31, 2022
Operating and mainionance expenscs 1,017 823
Transmission and other operating charges 3,862 1115
Total 4,879 5.238

21 Employee benefits expense

Marich 31, 20023

Maurch 31, 2022

Salaries. wages and hanns LY by
Contribution to provident and other funds 5 4
Gratuity expense 3 2
Leave salary 2 2
Staff welfare expcnse 2 1
Total 191 108
22 Other expenses
March 31, 2023 March 31, 2022

Rent 35 27
Insurance charges 144 141
Rates and taxes 4 4
Travelling, lodging and boarding 164 81
Legal and professional fees 132 148
Payment to auditor (refer note (a)) 13 9
Repairs and maintenance others 6 8
Allocable common overheads* (refer note 27) 449 295
Miscellaneous expenses 118 91

804

1005




TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED

CIN: U40108MH2008PTC350262

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

Note (a):
Payment to auditor (including GST):
As the statutory auditor:

(All amounts in INR lakhs unless othcrwise stated)

Audit fees 13 o
In other capacity:

Certification fees - -

Other services 0 -

Out of pocket expenses 0 0
Total 13 9

23 Finance costs
March 31, 2023 March 31, 2022
Interest on working capital facility 2 2
Interest on compulsorily convertible debentures 506 506
Interest on non convertible debentures 6,626 6,788
Redemption premium on non convertible debentures 1,518 1,555
Other borrowing cost 323 306
Total 8,975 9.157
24  Earnings per share ("EPS")
The following reflects the loss and equity sharc data used in the busic and diluted EPS computation.
March 31, 2023 March 31, 2022

Loss after tax (1,248 (AN1)
Add: Interest on CCDs (net of tax) 379 379
Loss after tax for dilutcd EP'S (869) (222)
Outstanding number of equity shares (Nos.) 4,05,00,000 4,05,00,000
Woighted average number of cquity shaies in calculaling basle EPS 4,05,00,000 4,05,00,000
Weighted average number of equity sharcs in calculating dilutive EPS 9,11,00,000 9,11,00,000
Nutiual value of eyuity share 10 10
Basic and Diluted EPS * (3.08) (1.48)

¥ Pulential equily shares should be treated as dilutive when, and only when, their conversion to equity shares would decrease net profit pe
opcrations. Therefore, basic and diluted FPS is same

25 Employee benefits

ii)

i)

Defined Contribution Plan

Amount recognised and included in note 21 "Contribution to Provident and other funds” - INR 5 (March 371, 2022 INR 4)

Defined Benefit Plan

r share from continuing ordinary

Gratuity is a defined benefit plan under which employees who have completed five years or more of service are entitled to receive gratuity calculated @ 15 days (for 26

days a month) of last drawn salary for number of completed years of their service. The gratuity plan is unfunded.

The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and the amounts recognized in the balance sheet;

Expenses recognised

March 31, 2023

March 31, 2022

Current service cost 3 2
Intcrest cost on benefit obligation 1 -
Expected return on plan assets
Net actuarial loss recognized in the year [4))] =
Net benefit expense 3 2
Amount recognised in balance sheet

March 31, 2023 March 31, 2022
Present value of defined benefit obligation 8 9
Fair value of plan assets - -
Plan liability ] 9

Changes in the present value of the defined benefit obligation are as follows:

_ Mareh 31, 2023

March 31, 2022

Opening defined benefit obligation
Current service cost

Liability Transferred in / Acquisitions
Interest cost

Benefits paid

Actuarial losses on obligation
Closing defined benefit obligation*
*Note

Current

Non current

Total

9 5
i 2
- 3
| 0
(6 M
(1) 0
8 9
0 1
8 8
8 9




TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

(All amounts in INR lakhs unless otherwise statcd)

iv)  The principal assumptions used in determining the gratuity obligations are as follows:
March 31, 2023 March 31, 2022
Discount rate 7.39% .84
Rate of salary increase 10.00% 10.00%
Expected rate of return on planned assets Not applicable Not applicable
Rate of employee tumover 12.00% 12.00%
Retirement age 60 vears 60 vears
Mot talily rate Indian Assurcd Indian Assured lives
lives Mortality Mortality
2012-14 2012-14

26 Leases

Amount for the current and previous four periods are as follows:

April te March

April to March 2022

April to March

April to March

April to March 2019

2023 1011 2020
Defined benefit obligation 1} 5 = "
Plun asscts - - = = -
Surplus/ (Deficit) 8 13
Experience adjustment on plan liabilities (0) 0 - -

Experience adjustment on plan assets

The estimates of future salary increases, considered in actuarial valuation take account of inflation, seniority,

demand in the employment market.

Uperating lease: company as lessee

The company has been awarded 20 year lease from Government in respect of revenue land for development of windfarm project.
Operating lease payment tecognised in the statement of profit and loss amounting to INR 35 (March 31, 2022 INR 27) (refer note 22),
Future minimum rentals payable uider non-cancellable operating lcascs arc as tollows:

Future minimnm rentals payahle under nan-annanlinblo oporating loagss are a6 follo s s.

promation and other relevant factors such as supply and

March 31, 2023 March 31, 2022
Within one year 15 10
After one year but not more than five years 28 24
More than five years 73 56
116 1]

27 Related party disclosure

a)

Names of the related parties and related party relationship

Related parties where control exists :
Ultimate holding
company

Holding company

Fellow subsidiarics with
whom transactions have
taken nlace dnring the
)lf‘ﬂl’

Continuum Green Energy Limited ("CGEL"), Singapore

Continuum Green Energy (India) Private Limited

Continuum Encrgy Levanter Pie. Ltd. ("CELPL")

Renewables Trinethra Private Limited

Cantimmm Trinathrn Rongwablug Pt Ltd,
Bothe Windfarm Deve g pit Private Linited
Kutch Windfarm Development Private Limited

Watsun Infrabuild Private Limited
DJ Encrgy Private Limitcd

Director (up to March 07, 2022)
Director ( up to September 07, 2022)

N V Venkataramanan
Marc Maria van 't Noordende

Key management personnel

Arno Kikkert Additional Dircctor w.e.f. 06/07/2022 & Director w.c.f. 20/09/2022
Raja Parthasarathy Director
Arvind Bansal Director and Chief Executive Officer of holding company

Chief Financial Officer (upto September 08, 2021)

Vice President - Project Development of holding company

Vice President - Projects, Wind business of holding company (up to July 31, 2022)
Director (w.e.f September 20, 2023) and Finance controller

Tarun Bhargava
Gautam Chopra
Ranject Kumar Sharma
Nilesh Patil




TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PT(C350262
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

b)  Related party transactions and balances

Transactions Holding Fellow subsidiaries KMP/ Relatives Total
company of KMP
Transactions during the Year:
Continuum Green Energy (India) Private Limited
Intercorporate loan given 179 - 179
Allocable common overheads 449 - - 449
(295) . - (295)
Interest income on loan given 2,043 - - 2,043
(2,037) - - (2,037)
Interest expenses incurred on CCD 506 - - 506
(506) z s (506)
DJ Energy Private Limited
Intercorporate borrowings received - - - -
- (550) - (550)
Intercorporate borrowings repaid - - - -
- (550) - (550)
Continuum Encipy Lovanter Fue, Lul
Non convertible debentures repaid - 4,157 - 4,157
- (1,016) - (1,016)
Interest expense on non convertihle dehentires - 6,626 - 6,026
= 16 TRAY - (A, 789}
Redemption premium expense on non convertible - 1,518 - 1,518
debentures
- (1,555) - (1,555)
Renewables Trinethra Private Limited
Sharing fees for infrastructure facilities - 46 - 46
- (37) (37
Kutch Windfarm Development Private Limited
Sharing fees for infrastructure facilities - 51 - 51
- (3N @3n
CONTINUUM TRINETHRA RENEWABLES
Sharing fees for infrastructure facilities - 72 - 72
Watsun Infrabuild Private Limited
Intercorporate borrowings received - 501 - 501
Intercorporate borrowings repaid - 501 - 501
Bothe Windfarm Development Private Limited
Intercorporate borrowings received . 5,700 - 5,700
- (2,860) - (2,860)
Intercorporate borrowings repaid - 3,500 1,500
Closing balance as at year end
Continuum Green Energy (India) Private Limited
Allocable common overheads payable 362 - - 362
(374) - - (374)
Payahle towards interest expenses 380 - - 380
(506) ¥ 3 (506)
Receivable towards loan given 16,986 - - 16,986
(16,007) " - (16,8U7)
Interest receivable on loan given 4,141 - - 4,141
(2,109) - - (2,109}




TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(All amounts in INR lakhs unless otherwise stated)

Transactions Holding Fellow subsidiaries KRR e Total
company of KMP
Continuum Energy Levanter Pte. Ltd.
Non convertible debentures - 68,727 - 68,727
= (72.884) - (72,884)
Interest accrued but not due on non convertible - 919 - 919
debentures
- (974) - (974)
Redemption premium on non convertible debentures - 2,951 - 2,951
payahle - (1,589) - (1.58%)
Renewables Trinethra Private Limited
Receivable against sharing of infrastructure facilities - 53 - 53
- (53) - (53)
CONTINTITIM TRINETHRA RENEWABLES
Receivable against sharing of infrastructure facilities - 83 - 83
Bothe Windfarm Development Private Limited
Payable towards intercorporate borrowings - 5,060 - 5,060
= {2,860) - (2,860)
TEuech Windfarm Dievslaponend Pyriveagn Tinilingd
Pocoivabla apginat obaring of infiastmisuse Gnilitiv " i b
- {36 = (36)

(Previous year's figure in brackets)
UKL t'ansaclion:

The company has executed the Deed of Corporate Guarantee with respect to amount payable by all the other Restricted Group Issuer to security trustee as defined in

Sceurity Trustce Agreement

2 The debt shall be guaranteed by each Restricted Group Issuers debt obligations pursuant to Deed of Guarantee is guaranteed by the other Restricted Group Issuers.
28  Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
There are certain Micro and Small Enterpriscs, to whom the company owes dues, which are outstanding for more than 45 days as at March 31, 2023 and March 31, 2022.
This information as required to be disclosed under the Micro, Small and Mcdium Enterpriscs Development Act, 2006 has been determined to the extent such partics have
been identified on the basis of information available with the company.
Sr. No. _[Particulars March 31, 2023 March 31, 2022
1 The pringipal amount and the interest due therean | iniie wnpuid w any supplier as a1 the end of accounting vear. 6 15
2 The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the payment made to the . -
supplier beyond the appointed day during cach aecoumting year.
3 The amount of intercst due and payable for the period (where the principal has been paid but interest under the MSMED Act, 1 -
2006 not paid).
4 The amount of interest neerued and remmining Lnpuid at the cnd of accounting year, 1 -
5 The amonnt af firther intereet dne and payahla evon in the cuoooading year, until aush duta ol e il sl duns s abued .
are actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under section 23 of
MSMED Act 20Ub.
29 Expenditure in foreign currency (accrual basis) March 31, 2023 March 31, 2022
Professional fees . 10 18
10 18

30 Contingent liabilities
There are no pending litfgations vutstanding as at March 31, 2023 and March 31, 2022 which will have material financial impact on the company.

31 Capital and other commitments
Catimate atvunt of vapilal commiinin esining i b sxeeited on capital account as on March 31, 2023 16 INR Mil (March 31, 20222 i3 INR Ni).

32 Segment reporting
The company is involved in the business of generation and sale of wind electricity accordingly the management helieves that it does not carry out any material activity
ontside ils primary business and hence no scparate disclosure has been madc as per AS 17 for ‘Segment 1epotting’.

7
=

LAng term contract
Lhe company dues nut Lavs any lonyg et conuaet ineluding derdvatlve contracts tor which there are any malerial foreseeable losses
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34  Ratio analysis and its elements

TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(All amounts in INR lakhs unless otherwise stated)

Ratio Numerator |Denominator 31-Mar-23 31-Mar-22 % change Reason for variance
Current Ratio Current Current 038 1.0 (25.9%)|Increase in current maturity of long term
Assets Liabilities borrowings
Debt- Equity Ratio™” Total Debt®| Shareholder’s (242.6) 87.5 (377.1%})|Increase in debt equity ratio mainly due to
Equity® loss incurred during the year resulted into
lower reserves and surplus
Debt Service Coverage EBITDA | Debt service = 0.9 1.2 (24.0%)
Ratig™ Interest +
Principal
Repayments
Return on Equity Ratio Net Profits Average (417.4%) (49.1%) 750%|Decrease in revenue due to lower generation
(%)@ after taxes | Shareholder’s of units
Equity®
Trade Receivable Revenue | Average Trade 269 443 (39.4%)| Decrease in revenue due to lower generation
Tumaover Ratio from Receivable of units,
operations
Trade Payable Turnover Operating | Average Trade 19.4 177 171%%
Rativ and Payables
maintgnanco
cxpenscs |
Other
expenses®®
Net Capital Turnover Revenue | Working capital 6.0) 56.5 (110.7%)| Decrease in revenue due to lower generation
Ratio from = Current assets of units
operations — Current
Net Profit Ratio (%) Net Profit | Revenue from (8.1%) (3.8%) 115.57%|Decrease in revenue due to lower generation
operations of units
Return on Capital Earnings Capital 11.6% 11.6% 0.12%
Employed (%) before Employed =
interest and | Shareholder's
taxes equity® + Total
Debt” +
Deferred Tax
Liability
Note:

(1) Total debt includes long term borrowings, short term borrowings and CCDs,

(2) Shareholder’s Equity represents shareholders' funds

(3) Other expenses excludes allocable common overhead which is payable to holding company.

(4) In case CCDs of INR 5,060 [March 31, 2022; INR 5,060] is considered to be part of Shareholder's equity, the Debt Equity Ratio and Return on Equity ratio stands at
15.6 [March 31, 2022; 12,7] and (13.8%) [March 31, 2022; (1.5%)] respectively. The disclosed ratio post inclusion of CCDs as part of Shareholder's equity is pursuant to
the financing documents executed by the company with its erstwhile project lenders prior to refinancing, Similarly, in case interest on CCDs is excluded from interest, the
Debt Service Coverage Ratio stands at 0.97 (March 31,2022; 1.29)

35 Other statutory information

i) The company neither have any Benami property, nor any proceeding has been initiated or pending against the company for holding any Benami property

1) The company does not have any transactions with companies struck off.

i) The company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the statutory period

iv)  The company has not traded or invested in Crypto currency or Virtual Currency during the financial year,

(v)  The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever hy or an hehalf of the company (1 Tltimate Reneficiaries) or
{b) provide any guarantee, security or the like to ar an hehall ol thes TTHimate Beneficiaries

(vi)  The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing
ar atherwiag) that thy company shall
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

vii)  The company does not have any undisclosed income which is not recorded in the books of accounts that has heen surrendered or disclased as inrome during the year in
the tax assessments under the Income Tax Act, 1961.

viii)  The company has not entered in Scheme of Arrangements approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,

Fhe company has not been declared wilful defaulter by any bank or financial institutions or other lender
$Qmpany has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013 read with Companies (Restriction on number of Layers)
17
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Subsequent event

No events occurred from the balance sheet date which has material impact on the financial statements at that date or for the period then ended.

The financial statements of the company for the year ended 31st March 2022, were audited by the SRBC & CO LLP Chartered Accountants, the predecessor auditor.

Previous year comparatives

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

TRINETHRA WIND AND HYDRO POWER PRIVATE LIMITED
CIN: U40108MH2008PTC350262

(All amounts in INR lakhs unless otherwise statcd)

Previous year figures have been regrouped / reclassified, where ever necessary, to conform to current year’s classification,

"Amount less than 0.5 appearing in the financial statements are disclosed as "0" due to presentation in lakhs".

—
_{;‘/_S K I'N_:;‘q-\»}_
el = =t




